Friday, September 03, 2010
Ethanol Plant margin worksheet:

Today's Nearby Futures Corn Price:
Average Basis:
Ethanol Plant Spot Corn Price:

DDG value

Ethanol Nearby Futures Price:
Basis
Ethanol Sold per gallon:

Assumptions:

Ethanol Blenders Credit
Gals of Ethanol / bu.of Corn
Llbs of DDGs / bu. of Corn

225 myln dollar plant.
100 myln gall capacity

$4.50
($0.40)
$4.10

$108

1.977

$1.98

$0.51
2.77
16.5

Ethanol Plant Gross Revenue:

(dollars per bushel of corn)
Value of Ethanol:

Value of DDG:

Blenders credit:

Ethanol Plant Gross Revenue:

Variable Expense:
(dollars per bushel of corn)
Corn

Total:

Fixed Expense:

(dollars per bushel of corn)
Fixed cost (finance plant P+I)
Variable Cost

Net margin in corn bushels:

$5.48
$0.89

$6.37

Net margin in ethanol gallons:

Return on Investment:

Copyright © 2010 Professional Ag Marketing, Inc. Reproduction in any form without the expressed written consent of Professional Ag

Marketing, Inc. is strictly forbidden.

This data is provided for information purposes only and is not intended to be used for specific trading strategies without consulting Professional
Ag Marketing Inc. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Past results
are no indication of future performance. All information is based upon data that is believed to be reliable, but its accuracy is not guaranteed.

QOFESS'ONAL

FAg

MARKE"M

%

FAg

MARKE"M‘J



